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:lKUHQG� LFK� GLHVHQ�%ULHI� VFKUHL�
EH��EH¿QGHW�VLFK�6SDQLHQ��ZLH�DXFK�
GHU�5HVW�GHU�FKULVWOLFKHQ�:HOW��PLW�
WHQ� LQ� GHQ� :HLKQDFKWVYRUEHUHLWXQ�
JHQ�� /LFKWHU�� )DUEHQ� XQG� /LHGHU��
DOOHV� WUlJW�GD]X�EHL��HLQH�EHVRQGHUH�
$WPRVSKlUH� ]X� VFKDIIHQ�� 'RFK� GLH�
VFK|QHQ� /LFKWHU� LQ� GHQ� 6WUDVVHQ�
XQG�GLH�JHVFKP�FNWHQ�6FKDXIHQVWHU�
N|QQHQ�GDV�'UDPD�QLFKW�YHUEHUJHQ��
ZHOFKHV�VLFK�LQ�7DXVHQGHQ�)DPLOLHQ�
DEVSLHOW��GLH�QLFKW�JHQXJ�KDEHQ��XP�
ELV�]XP�(QGH�GHV�0RQDWV�GXUFK]X�
NRPPHQ��(LQLJH�GDYRQ�KDEHQ�QLFKW�
HLQPDO� JHQXJ�� XP� GHQ� 0RQDW� ]X�

EHJLQQHQ�� %HLQDKH� I�QI� 0LOOLRQHQ�
6SDQLHU�VLQG�DUEHLWVORV��

:LU� OHEHQ� LQ� HLQHU� VFKZLHULJHQ�
=HLW�� 7lJOLFK� ZHUGHQ� VLFK� LPPHU�
PHKU�0HQVFKHQ�VFKPHU]KDIW�GDU��
EHU�EHZXVVW��ZLH�GLH�(QWVFKHLGXQ�
JHQ�DQGHUHU��GLH�]XP�7HLO�7DXVHQGH�
YRQ� .LORPHWHUQ� HQWIHUQW� VLQG�� LKU�
/HEHQ�XQG� LKUH�=XNXQIW�EHHLQÀXV�
VHQ�N|QQHQ��*HVWHUQ�QRFK�KDWWHQ�VLH�
+RIIQXQJHQ� XQG� 7UlXPH� I�U� VLFK�
XQG�LKUH�)DPLOLHQ��XQG�KHXWH�VLW]HQ�
VLH�LQ�GHU�)DOOH�HLQHV�$OEWUDXPV��DXV�
GHP�VLH�JHUQH�HUZDFKHQ�P|FKWHQ�

:LH� VFKQHOO� ZLUG� GRFK� DXV� HLQHU�
VFKHLQEDU� LGHDOHQ� 6LWXDWLRQ� HLQH�
YHU]ZHLIHOWH�� 'LHV� NDQQ� GXUFK� GHQ�
9HUOXVW� GHU�$UEHLWVVWHOOH� SDVVLHUHQ��
DEHU� DXFK� GXUFK� .UDQNKHLW�� HLQHQ�
8QIDOO��RGHU�GXUFK�HLQ�GURJHQV�FK�
WLJHV� .LQG�� GDV� WURW]� HLQHV� JXWHQ�
8PIHOGV� DEVW�U]W�� (V� NDQQ� HLQHU�
+DXVIUDX� SDVVLHUHQ�� GDVV� VLH� SO|W]�
OLFK�YRQ�GHP�0DQQ��LQ�GHQ�VLH�LKUH�
EHVWHQ�-DKUH�LQYHVWLHUW�KDW��YHUODVVHQ�
ZLUG«�'LH�8UVDFKHQ�VLQG�PDQQLJ�
IDOWLJ��,FK�KDEH�DOOH�GDYRQ�±�XQG�YLH�
OH�ZHLWHUH�±�VHOEVW�JHVHKHQ��=HUVW|U�
WH�/HEHQVSHUVSHNWLYHQ�

.ULVHQ]HLWHQ�VLQG�7HLO�GHU�PHQVFK�
OLFKHQ�([LVWHQ]��'LH�*HVFKLFKWH�EH�
VWlWLJW�GLHV��$OV�-HVXV�LQ�%HWKOHKHP�
JHERUHQ�ZXUGH��VWHFNWH�,VUDHO�HEHQ�
IDOOV�LQ�HLQHU�.ULVH��'LH�1DWLRQ�ZXU�
GH�YRQ�HLQHU�IUHPGHQ�0DFKW�UHJLHUW��
'DV�/DQG�ZXUGH�YRQ�GHU�U|PLVFKHQ�
.DLVHUPDFKW� EHVHW]W�� XQG� GDV�9RON�
PXVVWH� 6WHXHUQ� EH]DKOHQ�� -HPDQG�
DQGHUV�WUDI�GLH�(QWVFKHLGXQJHQ��XQG�
GHQ�0HQVFKHQ�JH¿HO�GDV�QLFKW��'DV�
9RON�VHKQWH�VLFK�QDFK�HLQHP�%HIUHL�
HU�� MHPDQGHP�� GHU� VLH� DXV� GLHVHP�
=XVWDQG�KHUDXVKROWH�

(LQH�*UXSSH�YRQ�+LUWHQ�GLVNXWLHU�
WH�P|JOLFKHUZHLVH�JHUDGH��EHU�GLHVH�
'LQJH��DOV�HLQ�(QJHO�GHV�+HUUQ�]X�LK�
QHQ�WUDW��ÄXQG�GLH�.ODUKHLW�GHV�+HUUQ�
OHXFKWHWH�XP�VLH��XQG�VLH�I�UFKWHWHQ�
VLFK�VHKU��8QG�GHU�(QJHO�VSUDFK�]X�
LKQHQ�� )�UFKWHW� HXFK� QLFKW�� 6LHKH��
LFK�YHUN�QGLJH�HXFK�JURVVH�)UHXGH��
GLH� DOOHP� 9RON� ZLGHUIDKUHQ� ZLUG��
GHQQ� HXFK� LVW� KHXWH� GHU� +HLODQG�
JHERUHQ�� ZHOFKHU� LVW� &KULVWXV�� GHU�
+HUU�� ������ 8QG� DOVEDOG� ZDU� GD� EHL�
GHP�(QJHO�GLH�0HQJH�GHU�KLPPOL�
VFKHQ�+HHUVFKDUHQ��GLH� OREWHQ�*RWW�
XQG�VSUDFKHQ��Ã(KUH�VHL�*RWW�LQ�GHU�
+|KH�XQG�)ULHGH�DXI�(UGHQ�EHL�GHQ�



GHXWHW��GDVV�GLH�7HDPV�YLHO�=HLW�XQG�
(QHUJLH�HLQVHW]HQ�PXVVWHQ��XP�LKUH�
=LHORUWH�]X�HUUHLFKHQ��*HUDGH�MHW]W��
ZlKUHQG�LFK�GLHVHQ�%ULHI�VFKUHLEH��
LVW� HLQ�7HDP� YRQ� WUHXHQ�0LWDUEHL�
WHUQ�XQWHUZHJV�]X�HLQHP�%HUJJHELHW�
LQ�GHU�3URYLQ]�+XHVFD��6HLQ�=LHO�LVW��
GLH� *XWH� 1DFKULFKW� LQ� ��� '|UIHUQ�
YRQ�+DXV�]X�+DXV�]X�YHUN�QGHQ��(V�

LVW�VHKU�NDOW�GRUW��'LH�6WUDVVHQ�VLQG�
VFKOHFKW� XQG� VFKQHHEHGHFNW�� $Q�
PDQFKHQ� 2UWHQ� JLEW� HV� �EHUKDXSW�
NHLQH�6WUDVVHQ��'RFK�GLH�0LWDUEHL�
WHU�VLQG�PRWLYLHUW�GXUFK�GLH�)UHXGH�
GDU�EHU��DQGHUHQ�GLHVHOEH�%RWVFKDIW�
ZHLWHU]XVDJHQ��GLH�VLH�VHOEVW�HLQPDO�
JHK|UW�KDEHQ��ZHLO�MHPDQG�LKQHQ�GD�
YRQ�HU]lKOW�KDW��6R�IXQNWLRQLHUW�HV�

0HQVFKHQ� VHLQHV�:RKOJHIDOOHQVµ�³��
�/XNDV��������

'LH�HUVWH�$QN�QGLJXQJ�GHU�)URKHQ�
%RWVFKDIW�ZXUGH�GXUFK�(QJHO��EHU�
EUDFKW��'RFK�MHW]W�KDEHQ�ZLU�GLHVHV�
9RUUHFKW�� -HVXV� KDW� XQV� GLHVH�$XI�
JDEH� DQYHUWUDXW�� DOV� HU� VDJWH�� Ä*H�
KHW�KLQ�LQ�DOOH�:HOW�XQG�SUHGLJW�GDV�
(YDQJHOLXP�DOOHU�.UHDWXU�³� �0DWWK��
������� -D�� ZLU� VLQG� GLH� .DQlOH��
GXUFK�GLH�GLH�%RWVFKDIW�YRQ�*RWWHV�
5HWWXQJVSODQ� DOOH� 0HQVFKHQ� HUUHL�
FKHQ�VROO��'LH�HUVWH�*HQHUDWLRQ�YRQ�
&KULVWHQ�KDW�LKUHQ�7HLO�GHU�$XIJDEH�
HUI�OOW� XQG� DXFK� DQGHUH� *HQHUDWL�
RQHQ�ZDUHQ� LP�/DXIH�GHU� -DKUKXQ�
GHUWH�GLHVHP�$XIWUDJ�WUHX��-HW]W�VLQG�
ZLU� GUDQ�� 'X� XQG� LFK��:LU� G�UIHQ�
QLFKW�YHUVDJHQ��8QG�ZLU�ZHUGHQ�HV�
DXFK�QLFKW��VRODQJH�ZLU�XQVHUHU�3UL�
RULWlW�WUHX�EOHLEHQ��

:HQQ� LFK� DXI� GDV� -DKU� ����� ]X�
U�FNVFKDXH�±�ZHQQ�,KU�GLHVHQ�%ULHI�
OHVW��ZLUG�HV�VFKRQ�EHHQGHW�VHLQ�±�ELQ�
LFK�*RWW�GDQNEDU��ZHLO�ZLU�JHPHLQ�
VDP� WUHXH�'LHQHU�ZDUHQ�� GXUFK�GLH�
GDV� (YDQJHOLXP� +XQGHUWWDXVHQGH�
)DPLOLHQ�LQ�6SDQLHQ�XQG�LQ�DQGHUHQ�
/lQGHUQ�HUUHLFKW�KDW��0LW�GHQ�:RU�
WHQ�YRQ�3DXOXV��QDFK�VHLQHP�9RUELOG�
XQG�PLW�(XUHU�+LOIH��PDFKWH� LFK�HV�
PLU�]XP�*UXQGVDW]��ÄGDV�(YDQJHOL�
XP�QXU�GRUWKLQ�]X�EULQJHQ��ZR�VLFK�
QRFK�QLHPDQG�]X�&KULVWXV�EHNDQQWH��
GHQQ�LFK�ZROOWH�QLFKW�GD�EDXHQ��ZR�
VFKRQ� HLQ� DQGHUHU� GDV� )XQGDPHQW�
JHOHJW�KDWWH��9LHOPHKU�KLHOW�LFK�PLFK�
DQ� GLH� 6FKULIWVWHOOH�� GLH� VDJW�� Ã'LH�
VROOHQ�HV�VHKHQ��GHQHQ�QRFK�QLH�HW�
ZDV�YRQ�LKP�JHVDJW�ZRUGHQ�LVW��GLH��
GLH�QRFK�QLH�YRQ�LKP�JHK|UW�KDEHQ��
ZHUGHQ�HV�YHUVWHKHQµ�³���5|PHU�����
������

,FK� VFKUHLEH� (XFK� MHGHQ� 0RQDW��
XP� (XFK� PLW]XWHLOHQ�� ZDV� GDQN�
(XUHU�JURVV]�JLJHQ�XQG�WUHXHQ�8Q�
WHUVW�W]XQJ� HUUHLFKW� ZXUGH�� 'DUXP�
ZHUGH� LFK� (XFK� QLFKW� PLW� =DKOHQ�
XQG� 6WDWLVWLNHQ� ODQJZHLOHQ�� ,FK�
P|FKWH� (XFK� QXU� GDUDXI� DXIPHUN�
VDP�PDFKHQ��GDVV�LP�-DKU������ELV�
]XP� 1RYHPEHU� 7&&+�7HDPV� GDV�
(YDQJHOLXP�LQ��EHU����µ����)DPL�
OLHQ�LQ�6SDQLHQ�JHEUDFKW�KDEHQ��'LH�
PHLVWHQ� GLHVHU� 0HQVFKHQ� ZRKQHQ�
LQ� HQWIHUQWHQ� XQG� DEJHVFKQLWWHQHQ�
%HUJG|UIHUQ��ZR� HV� NHLQHUOHL� HYDQ�
JHOLVFKH�*HPHLQGHQ� JLEW�� 'LHV� EH�



ZHOFKHU�XQWHU� GHU�9HUZDOWXQJ� ,VUD�
HOV�VWHKW��(V�JLEW�]ZHL�JURVVH�6WlGWH�
LQ� GLHVHP� *HELHW�� $FUH� XQG� &DU�
PLHO��GD]X�'XW]HQGH�YRQ�NOHLQHUHQ�
6LHGOXQJHQ��

:�UGHW� ,KU� ELWWH� I�U� *RWWHV� 6H�
JHQ�XQG�)�KUXQJ�I�U�GLH�$UEHLW�YRQ�
7&&+�LP�-DKU������EHWHQ"�,FK�GDQ�
NH�(XFK� KHU]OLFK� I�U�(XUH� 3DUWQHU�
VFKDIW�LP�0LVVLRQVGLHQVW�

(XHU�)UHXQG�XQG�0LVVLRQVSDUWQHU

1VZt�:LPZKLKVZ

8QVHUH�+DXSWDQOLHJHQ�I�U������LQ�
6SDQLHQ�VLQG�GLH�JURVVHQ�6WlGWH��:LU�
KDEHQ�HLQHQ�3ODQ�HUDUEHLWHW��XP�GLH�
JU|VVWHQ�6WlGWH�GHV�/DQGHV�]X�HYDQ�
JHOLVLHUHQ�� RKQH� GLH� $UEHLW� LQ� GHQ�
LVROLHUWHQ� '|UIHUQ� ]X� YHUQDFKOlVVL�
JHQ��8QVHU�=LHO�LVW�HV���EHU����µ����
)DPLOLHQ�PLW�GHU�%RWVFKDIW�GHU�+RII�
QXQJ�]X�HUUHLFKHQ��'DI�U�EHQ|WLJHQ�
ZLU��EHU���0LOOLRQHQ�7UDNWDWH�

$P�OLHEVWHQ�Z�UGH�LFK�(XFK�QRFK�
HU]lKOHQ��ZDV� LQ� GHQ� DQGHUHQ�/lQ�
GHUQ� HUUHLFKW� ZXUGH� ±� LQ� $UJHQWL�
QLHQ�� &KLOH�� +RQGXUDV�� 1LFDUDJXD��
.XED��0H[LNR��.ROXPELHQ��8UXJX�
D\�� %UDVLOLHQ�� ,VUDHO� XQG� 3DNLVWDQ��
'XUFK�*RWWHV�*QDGH�XQG�PLW�VHLQHU�
+LOIH�KDEH�LFK�DXFK�GDV�)XQGDPHQW�
I�U� QHXH� HYDQJHOLVWLVFKH� (LQVlW]H�
LQ� 3HUX�� +DLWL�� -RUGDQLHQ� XQG� LP�
/LEDQRQ� JHOHJW�� 'LHVH� .DPSDJQHQ�
ZHUGHQ�LP�HUVWHQ�4XDUWDO�GHV�-DKUHV�
�����EHJLQQHQ�

%HYRU� LFK� GLHVHQ� %ULHI� EHHQGH��
P|FKWH� LFK�QRFK� HLQLJHV��EHU� ,VUD�
HO�EHULFKWHQ��,P�-DKUH������ZHUGHQ�

ZLU� ZHLWHUKLQ� GLH�0|JOLFKNHLW� KD�
EHQ��GLH�$UEHLW�YRQ�7&&+�LQ�,VUD�
HO� IRUW]XVHW]HQ��:LU� VLQG� GDQNEDU��
GDVV�ZLU�GLHVH�$UEHLW�� WURW]�HLQLJHU�
0RUGGURKXQJHQ�DP�7HOHIRQ�XQG�HL�
QLJHQ�:LGHUVWlQGHQ�DXI�GHQ�6WUDV�
VHQ��]XP�JU|VVWHQ�7HLO�XQJHKLQGHUW�
GXUFKI�KUHQ� NRQQWHQ�� ,P� =HQWUXP�
XQVHUHU� $XIPHUNVDPNHLW� VWDQGHQ�
YRU�DOOHP�7HO�$YLY�XQG�GLH�*RODQ�
+|KHQ� ]XVDPPHQ� PLW� GHU� 5HJLRQ�
GHV� +XOD�7DOV�� :LU� HUUHLFKWHQ� XQ�
JHIlKU� ���µ���� )DPLOLHQ� LQ� XQG�
XP�7HO�$YLY�XQG�ZHLWHUH���µ����LP�
*RODQJHELHW�� =XVlW]OLFK� KDEHQ�ZLU�
7DXVHQGH�YRQ�0HQVFKHQ�GXUFK�NXO�
WXUHOOH�$QOlVVH�LQ�GHU�JDQ]HQ�1DWL�
RQ�HUUHLFKW��

'LH�QlFKVWHQ�+DXSW]LHOH�I�U������
LQ�,VUDHO�VLQG�IROJHQGH��
���5LVKRQ�/H=LRQ��GLH�YLHUWJU|VV�

WH�6WDGW�LQ�,VUDHO�PLW�HLQHU�%HY|ONH�
UXQJ�YRQ����µ����0HQVFKHQ��
���+DLID��GLH�JU|VVWH�6WDGW�LP�1RU�

GHQ�,VUDHOV�XQG�GLH�GULWWJU|VVWH�GHV�
/DQGHV�PLW����µ����(LQZRKQHUQ�
���'HU�Q|UGOLFKH�7HLO�YRQ�*DOLOlD��



+DQNHV��XQG�.HEHWVDQOLHJHQ

Ä6RUJW�HXFK�XP�QLFKWV��VRQGHUQ�LQ�DOOHQ�'LQJHQ�ODVVW�HXUH�%LWWHQ�LQ�*HEHW�XQG�)OH�
KHQ�PLW�'DQNVDJXQJ�YRU�*RWW�NXQGZHUGHQ��8QG�GHU�)ULHGH�*RWWHV��GHU�K|KHU�LVW�DOV�

DOOH�9HUQXQIW��EHZDKUH�HXUH�+HU]HQ�XQG�6LQQH�LQ�&KULVWXV�-HVXV³��3KLOLSSHU��������
Ɣ��63$1,(1
9HUN�QGLJXQJ�� :LU� GDQNHQ� *RWW�

I�U�GDV��ZDV�ZLU� LP�0RQDW�1RYHPEHU�
HUUHLFKHQ�NRQQWHQ��DXFK�ZHQQ�ZLU�PLW�
�����)DPLOLHQ�XQWHU�GHP�PRQDWOLFKHQ�
'XUFKVFKQLWW�EOLHEHQ��'LH�*U�QGH�GDI�U�
KDEH�LFK�VFKRQ�HUNOlUW��/DVVW�XQV�I�U�GLH�
1DFKDUEHLW� PLW� GHQHQ� EHWHQ�� GLH� VLFK�
EHL�XQV�PLW�GHU�%LWWH�XP�5DW�XQG�+LOIH�
JHPHOGHW�KDEHQ�

=LHOH� ������ 'LH� =LHOH� I�U� ����� LQ�
6SDQLHQ� VLQG� GLH� JURVVHQ� 6WlGWH�� :LU�
KDEHQ� HLQHQ� 3ODQ� HUDUEHLWHW�� XP� GLH�
JU|VVWHQ�6WlGWH�]X�HYDQJHOLVLHUHQ��RKQH�
XQVHUH�$UEHLW�LQ�GHQ�LVROLHUWHQ�'|UIHUQ�
]X� YHUQDFKOlVVLJHQ�� 8QVHU� =LHO� LVW� HV��
�EHU� ���µ���� )DPLOLHQ� PLW� GHU� %RW�
VFKDIW�GHU�+RIIQXQJ�]X�HUUHLFKHQ��'LHV�
VFKHLQW� XQV� HLQ� ZLFKWLJHU� 6FKULWW� LP�
+LQEOLFN�DXI�GLH�JHJHQZlUWLJH�QDWLRQD�
OH�)LQDQ]NULVH�]X�VHLQ��'DI�U�EHQ|WLJHQ�
ZLU� �EHU� �� 0LOOLRQHQ� 7UDNWDWH�� %HWHW�
ELWWH� I�U�GLHVHV�3URMHNW�XQG� I�U�*RWWHV�
9HUVRUJXQJ���

7&&+�/HLWXQJVWHDP��=XU]HLW�EH¿Q�
GHQ�ZLU� XQV� LP�3UR]HVV�� GHQ�9RUVWDQG�
YRQ� 7&&+� ]X� HUQHXHUQ�� 'LH� WUHXHQ�
%U�GHU�� GLH� ELVKHU� DXI� GLHVHP� 3RVWHQ�
JHGLHQW� KDEHQ��ZDUHQ� HLQH�JURVVH�+LO�

IH� I�U� -RVp� 6HLVGHGRV��'RFK� I�U� ]ZHL�
GLHVHU�%U�GHU� LVW�GLH�=HLW�JHNRPPHQ��
MHPDQG�DQGHUHP�GLH�)DFNHO�]X��EHUJH�
EHQ��/DVVW�XQV�I�U�GLH�]ZHL�QHXHQ�3DV�
WRUHQ��GLH�LKUHQ�3ODW]�HLQQHKPHQ�ZHU�
GHQ�� EHWHQ��&DUORV�0DUWL� XQG�0DQXHO�
6DQFKH]���

Ɣ��,65$(/
:LU� VLQG� GDQNEDU�� GDVV� ZLU� GLHVH�

$UEHLW� ]XP� JU|VVWHQ� 7HLO� XQJHKLQGHUW�
GXUFKI�KUHQ�NRQQWHQ��REZRKO�ZLU�HLQL�
JH�0RUGGURKXQJHQ�SHU�7HOHIRQ�HUKDOWHQ�
KDEHQ� XQG� DXFK� DXI� GHQ� 6WUDVVHQ� DXI�
:LGHUVWDQG�JHVWRVVHQ�VLQG��,P�=HQWUXP�
XQVHUHU�$XIPHUNVDPNHLW�ZDUHQ�YRU�DO�
OHP�7HO�$YLY�XQG�GLH�*RODQ�+|KHQ�]X�
VDPPHQ�PLW�GHU�5HJLRQ�GHV�+XOD�7DOV��
:LU� HUUHLFKWHQ� XQJHIlKU� ���µ���� )D�
PLOLHQ�LQ�XQG�XP�7HO�$YLY�XQG�ZHLWHUH�
��µ����LP�*RODQJHELHW��=XVlW]OLFK�KD�
EHQ�ZLU�7DXVHQGH�YRQ�0HQVFKHQ�GXUFK�

NXOWXUHOOH�$QOlVVH�LQ�GHU�JDQ]HQ�1DWLRQ�
HUUHLFKW��/DVVW�XQV�I�U�GHQ�6DPHQ�EHWHQ��
GHU�LQ�7DXVHQGH�YRQ�0HQVFKHQ�JHSÀDQ]W�
ZXUGH��%HWHW��GDVV�YLHOH�+HU]HQ�GHQ�6D�
PHQ�DXIQHKPHQ�XQG�UHLFKH�)UXFKW�EULQ�
JHQ���

=LHOH��/DVVW�XQV�I�U�GLH�QlFKVWHQ�]ZHL�
+DXSW]LHOH� LP�/DQG� EHWHQ��5LVKRQ�/H�
=LRQ��+DLID�XQG�GHQ�Q|UGOLFKHQ�7HLO�YRQ�
*DOLOlD��%HWHW�GDI�U��GDVV�PHKU�PHVVLD�
QLVFKH�*OlXELJH�DQ�GHQ�HYDQJHOLVWLVFKHQ�
(LQVlW]HQ� WHLOQHKPHQ�� %LVKHU� EHVWHKHQ�
XQVHUH� 7HDPV� KDXSWVlFKOLFK� DXV� DXV�
OlQGLVFKHQ�&KULVWHQ��XQG�ZLU� VLQG�*RWW�
GDQNEDU�I�U�GLHVH�+LOIH��'RFK�ZLU�EHQ|�
WLJHQ�GLH�0LWDUEHLW�YRQ�ORNDOHQ�&KULVWHQ�
I�U�GLH�1DFKDUEHLW�GHU�.RQWDNWH��XP�GLH�
(UQWH� HLQ]XEULQJHQ� XQG� GLH� )UXFKW� ]X�
EHZDKUHQ��(V� JLEW� HLQKHLPLVFKH�0LWDU�
EHLWHU�� GRFK�ZLU�EUDXFKHQ�PHKU�GDYRQ��
%LWWH�EHWHW�GDI�U�

9RQ�$UDFHOL�0��%UHFLD�����-DKUH�DOW�±�
0HOLOOD
+DOOR�� PHLQ� 1DPH� LVW� $UDFHOL� XQG�

LFK� ZRKQH� LQ� 0HOLOOD�� 9RU� HLQLJHQ�
7DJHQ� KDEH� LFK� ]ZHL� FKULVWOLFKH�
2UJDQLVDWLRQHQ� I�U� HLQHQ� %LEHONXUV�
DQJHIUDJW��%HLGH�KDEHQ�PLU�HPSIRKOHQ��
(XFK�]X�VFKUHLEHQ��%LWWH��LFK�P|FKWH�VR�
JHUQH�PHKU��EHU�*RWW�OHUQHQ��+HOIW�PLU�
GRFK��,FK�ZHLVV�YLHOH�'LQJH��EHU�*RWW��
GRFK� LFK� P|FKWH� JHUQH� PHKU� ZLVVHQ��
0HLQH�*HPHLQGH�LVW�VHKU�NOHLQ�XQG�ZLU�
KDEHQ� NHLQH� 6RQQWDJVVFKXOH�� :�UGHW�
,KU�PLU�ELWWH�KHOIHQ"�,FK�ZHLVV��GDVV�,KU�
PLU�KHOIHQ�ZHUGHW��9LHOHQ�'DQN�

9RQ�,UDLGD�%DWLVWD�/RSH]�±�
/DV�7XQDV
/LHEH� *U�VVH�� ,FK� ZHLVV� QLFKW�� RE�

GLHVHU� %ULHI� JHOHVHQ� ZLUG�� XQG� ZDKU�
VFKHLQOLFK� ZLUG� HU� QLH� EHDQWZRUWHW��

9RQ�0DULEHO�*RQ]DOH]�3LHGUD
,FK� ELQ� PLW� JHVFKLHGHQHQ� (OWHUQ�

DXIJHZDFKVHQ�� XQG� ZDKUVFKHLQOLFK�
ZDU�GDV�GHU�*UXQG��ZDUXP�LFK�QDFKWV�
QXU� VFKOHFKW� VFKODIHQ� NRQQWH�� ,FK�ZDU�
lQJVWOLFK�XQG�EHVRUJW�� ,FK�KDWWH�$QJVW�
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